Ch7-Review2.notebook February 06, 2018

You have biweekly gross pay of $1600.

Taxes:

Social Security: 6.2% Medicare: 1.45%

Federal Withholding: $312.00 State Withholding: $64.00

1) What are your total deductions for this period?
2) If you worked 40 hours per week, what is your hourly wage?

3) How much federal income tax will be withheld from your
paycheck this year if every paycheck is the same?

At tax preparation time, you get a standard deduction of $6,350
taken of f of your income.

4) Using the 2017 tax tables, how much tax do you owe the
federal government this year?

5) Will you get a refund or have to pay? 6) How much?
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